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ENGLISH VERSION

Instruction : (1) Give answer of all questions on the basis of
internal options.

(2) Figures in the Right Side Indicates Marks.

1  Explain the comparative cost difference theory. Evaluate it. 20

OR
1 Explain Heckscher-Ohlin's international trade theory. 20
Evaluate it.
2  Discuss the recent foreign trade policy of Indian 20
government. Evaluate it.
OR
2 (a) Leontief Paradox 10
(b) World Bank and India 10
3  Describe various factors affecting the terms of trade. 20
OR

3  Explain the Concept of Balance of payment. Explain how 20
the balance of payments correct automatically

4  "International trade is an engine of economic development." 20
- Discussed in detail

OR

4  Discuss the change occurred in the direction, nature and 20
volume of foreign trade in India, in last decades.

5 Write short notes : (Any Two) 20
(1) International monetary Fund
(2) Function of Asian Development Bank

(3) Difference between internal trade and international
trade

(4) Devaluation.
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